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Date: 8-March-2023
Our ref: RCD-23-03

Boursa Kuwait Company

KUWAIT

Subject: Disclosure regarding obtaining the Capital

Markets Authority’s Approval on the Prospectus for the

issuance of bonds

With reference to the above subject, and in accordance
with the provisions of Module 10 (Disclosure and
Transparency) of the Executive Bylaws of the Law No. 7
of 2010, as amended, regarding the disclosure of

material information.

Please find enclosed the disclosure form of the material
information regarding obtaining the Capital Markets

Authority’s approval for United Real Estate Company
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Disclosure Form of Material Information

08 March 2023
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United Real Estate Company K.S.C.P.
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We would like to inform you that United Real Estate Company
KS.C.P. (the “Issuer”) has obtained the Capital Markets
Authority’s (the “CMA”) approval on the prospectus to issue and
market in Kuwait debt bonds denominated in Kuwaiti Dinar up
to KD80,000,000 in two tranches (fixed and floating tranche
provided that the amount of both tranches will not exceed
KD80,000,000) with a maturity of 5 years from the issuance
date and the interest rate of each of fixed and floating tranche
will be determined according to market rates upon issuance. The
proceeds from the issue of the Bonds will be used by the Issuer
for general corporate purposes. Kamco Investment Company
K.S.C.(Public) and Gulf Bank K.5.C.P. will be acting as the Joint

Lead Managers and Subscription Agents.

Furthermore, we would like to also inform you that the aforesaid
issuance has been approved by the Board of Directors (BOD) of
United Real Estate Company KS.CP. on 30 August 2022.
Additionally, the CMA issued its approval on 09 February 2023
for the Issuer to issue the Bonds. The disclosure of BOD's
decision and the CMA approval on the bond issuance were
postponed in accordance with the provisions of Article 4-3 of
Module 10 of the Executive Bylaws of the Law No. 7 of 2010
regarding “Delaying Disclosure of Material Information”, and

the CMA was informed of such postponement accordingly.
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There is no material impact on the consolidated financial

statements of United Real Estate Company K.S.C.P.
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